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Press Release 

 

GAROFALO HEALTH CARE S.P.A.: BOARD OF DIRECTORS APPROVES THE LAUNCH OF THE NEW 
BUYBACK PLAN TO SUPPORT ANY INCENTIVE PLANS AND EXTRAORDINARY TRANSACTIONS 
 
Rome, July 13, 2023 – Garofalo Health Care S.p.A. (“GHC”) announces that today the Board of Directors 
approved the launch of the Plan for the purchase and disposal of treasury shares (Buy Back) in execution of 
the authorization resolved by the Ordinary Shareholders' Meeting held on April 28, 2023.  

The main elements of the Buy Back Plan are listed below: 

- The new plan aims to: (a) set up a "securities reserve" to be allocated, if necessary, to serve share 
incentive plans, including of a long-term nature, to be reserved for Directors and/or managers of the 
Company or its subsidiaries; (b) intervene, in compliance with current regulations and through 
intermediaries, to stabilise the stock price and to regularise trading and price trends, against distortions 
linked to excessive volatility or poor trading liquidity; and (c) set up a "securities package" to be allocated, 
if necessary, to serve the execution of extraordinary transactions involving the utilisation of treasury shares 
(including for consideration) for the purpose of the undertaking of holdings by institutional or qualifying 
investors or, in any case, commercial, financial or strategic partners, with a view to the pursuit of the GHC 
Group's best medium and long-term interests and its strategic positioning in the market; 

- The purchases of treasury shares may be carried out for a period of 18 months from the date of the last 
Shareholders' Meeting and are finalized to allow the Company to acquire, also on a revolving basis, 
ordinary company shares, without indication of par value, in such a measure that the Company at any 
point will not hold more than 3% of the Company’s share capital at today’s date (including the treasury 
shares currently held by the Company); 

- The maximum cash amount allocated to the Plan is Euro 7 million; 
- Subject to the fact that the purchases of treasury shares shall be made in compliance with the terms, 

conditions and requirements established by the applicable regulation and, where applicable, market 
practice, the plan approved today states that the unitary price for the purchase of the shares is set on a 
case by case basis for each transaction and however may not be, for the minimum, 10% lower or, for the 
maximum, 10% higher than the share price recorded in the trading session before each individual 
transaction. 

It should be noted that as of today the Company holds n. 1,414,510 treasury shares, equal to 1.57% of the 
share capital. 

The intermediary in charge of executing the program will be EQUITA SIM S.p.A. 

The purchase operations carried out will be subject of disclosure to the market according to the terms and 
with the methods set out in the current regulatory legislation. 

Any subsequent changes to the aforementioned purchase program will be promptly communicated by the 
Company. 
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* * * 
The GHC Group 

The GHC Group, listed on the Euronext STAR segment of the Italian Stock Exchange, is an Italian accredited private 

healthcare leader operating through 33 healthcare clinics demonstrating excellence, located in Italy’s strongest regions 

and offering a comprehensive range of services covering all areas of healthcare thanks to diversified specialties, the use 

of cutting-edge technologies and highly-qualified personnel. The Group in fact operates across eight regions in Northern 

and Central Italy (Piedmont, Lombardy, Veneto, Friuli-Venezia Giulia, Emilia Romagna, Liguria, Tuscany and Lazio), 

covering in the hospital sector acute admissions, long-term care, post-acute rehabilitations and outpatient services (the 

“Hospital Sector”), and in the social services and dependency care sector covering residential admissions and district 

outpatient services (the “Social Services and Dependency Care Sector”). 

* * * 

FOR FURTHER DETAILS: 

Garofalo Health Care S.p.A.  

Mimmo Nesi - Investor Relator  

Tel. +39 06 68489231 - ir@garofalohealthcare.com 

Website: www.garofalohealthcare.com 

Press Office 

Barabino & Partners  

Maximilian Parboni - m.parboni@barabino.it  

Tel. +39 335 8304078 

Giuseppe Fresa - g.fresa@barabino.it 

Tel. +39 348 5703197 
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